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prune DOCUMENTS.
RFl'OKT OF THE SECRETARY OF TREASURE

Ubeascry Department, )
, , m December, 1349. (

The Secretary of the Treasury reports:
R1CEIPTS AND EXPENDITURES.

The -eceipts and expenditures for the fiscal year endine the
30th June. 1549, were; b

Receipts from customs $28,346,838 82
'. publiclands 1,688,969 55
'. miscellaneous sources 1,038,649 13

» « avails of Treasury notes und
loans in specie 17,755,750 09

¦' " Do. funded 10,833,000 00

.59,633,097 50
Add balance in the Treasury, July 1, 1848 153,534 60

559,816,632 10
The expenditures for the same fiscal year

were, in cash 846,798,667 82
Treanurv notes, lunded 10,S33,000 00

S57.631.667 82
Leaving a balance in th.- Treasurv, Julv 1,

1349 2,184,964 28
as apper.rs in detail by accompanying statement A.

ESTIMATES.
The estimated receipts and expenditures for the fiscal year

ondin;' 3«"»th June, 1850, are:

Receipts from customs. 1st quarter, by ac¬

tual returns 311,643,723 54
Receipts front customs.2d, 3d
and 4;li quarters, as estima¬

ted 19,856,271 46
331,500,000 00

Receipts from "'iblic lands 1,700,000 00
" .. miscellaneous sources 1,200,000 00

Receipts from avails of loans
in specie 3399,050 00

Receipts from do. in Treasury
notes, funded 839,450 00

334,400,000 00

81,238,500 00

Total receipts 835,638,500 00
Add balance in the Treasury, July 1, 1849, 2,184,964 23

Total means, as estimated 337,823,464 28
EXPENDITURES, VIZ :

1 lie actual exiipnditures for the first quarter
«ndins; 30th Sept. "49, were 38,904,829 96

. as appears in detail by ac¬
companying statement B.

The estimated expenditures
during the other three quar¬
ters, from 1st October, 1849,
to 30th June, If50, are:

Civil list, foreign intercourse
and miscellaneous 10,330,116 62

Expenses of collecting revenue
from customs 1,925,000 00

Expenses of collecting reve¬
nue from lands 113,850 00

Army proper, 8,245,039 So
Fortifications, ordnance, arm¬
ing militia, &.<.. 1,997.420 93

Internal improvements, die. 77,072 :«J
Indian depaitment 859,963 73
Pensior» 682*630 77
Naval .t -Mishtnent 6,914*.783 43
Interest l , -blic debt and
TraMW« r%- . . ^,iW,JID nO

43,651,535 91

Deficit l«i Ju'.y, 1850. 33,828,121 66

The estimated rec. ipts and expenditures for the fiscal year
cammencing July !, 1850, and ending June 30, 1851, are

Receipts from custom* 332,000,000 00
" " public lanls 2,150,000 00
" " miscellane mi sources 300,000 00

receipts 331,450,0W) 00
Thfl ex;
seventh
rior and

The ball
will

Pennaneti'
.Specific a, r

r% the same period, estimated vv the
State. Treasury, VVur N v., ! "

,9ter 6ener3Tu»..
.

appropriations which i1be axpend ;d this year $5,656,530 3ilinifo appropriations 5,643,'tW n« for this year 33.697,15: lf>!
344,997,092 "3

This sum is composed of the following particulars:Civil list, foreign intercourse and miscellane¬
ous SI',033,724 64Expends of collecting revenue from customs 2,750,000 00Expenses of collecting revenue from landsArmy proper, &c.,fortifications, ordnance, arming militia, &c.,Internal improvementsIndian department

Pensions
Naval establishment
Interest on Treasury notes and public debtPurchase of st»c» of jhe loan of 28th January,1947.

170,835 00
8,296,133 00!
2,015,446 00
1,247,203 38
1,912,710 53
1,927,010 00

11,353,129 64
3,742,951 13

Duficit July 1,1851,
Do. July 1, 1350,

Total deficit, 1850 and 1851

498,898 97

$44,997,092 73

$10,547,592 73
5,828,121 66

$16,375,214 39
I Pnor to iho first of July last the expenses of collecting¦ 'he revenue from customs were paid out of the accruing rev-lenueat the several ports, and only the balance came into the¦"I reasury; of course the receipts at the Treasury, actual and
estimated, wee of the nett revenue after dvuuctinc nil ex¬
penses. f
By the art of 3d March last, the system was changedfrom and alter 1st July, 1349, and, accordingly, the receipts,actual and estimated, from thn'.'dme, are of the gross reve-

¦ion
" estini;lU'a aro a"bt»V' ,od of the expenses of collec-

The alteration tht *

_.,ade in the law must prove to be sal-
taiy, it ths^ttenti )U 0f Congress will be annually drawn

jpei.-.."trTcS under this head, and they will be ena-
.o limit them in a spirit of cconotny as sovere as the

.^encirsof the public service will admit.
Notwithstanding the great increase of the business of

(the country, the act of 17th June, 1844, has prevented any
idditiun to the number of inspectors, gaugers, weighers,
measurers, or markers, (in any district then established,)
)ince its passage, except ten inspectors at New Orleans, per
[ot 3d March, 1845, and the conseauence is, that at all the
4rge port# the number of inspectors is insufficient for the di»-
harge of the duties of tho»e offices, and the prevention of
roaches or evawous of revenue laws.
Those duties lave befi greatly' increased by the establish-
ont of the warehousing system, and the difficulties there-
enhaneed without a*T provision for increasing the num-

ir of officers to meet th-' emergencies of the new service. In
ddition tot: e lemporoy "aids to the revenue" appointed by
ome of the enactors under authority ofthe act of 1797,1 have
encoinpelkc to meet In part the emergency thus occasion-
I. by authoriz ng at thei)orts ofNow York, Boston, New Or-
.®n«, I'hiladel -bin, Baltimore, and Bristol, R. I., the employ-
>«*nt of thirty two adqtional clorks to act as store-keepersnd relieve fn>r.- nttendmce'upon the warehouses that num-
*r of inspectors, in oresr that they might attend to thei^ap-
jruptiate dutW-; and hve declined assentihg to requests for
Similar authority from aher ports, only bocauso the necessitylid not appear t .> be of o urgent a character as to make it
^possible to await theiction of Congress on this subject.The establishment ofnew collection districts in Texas and
"nlifornia, and tho prohbJo necessity of creating moro, wil|f course nuke an addlion to the expenses heretofore incur-
*d, as well a» to the rt/enue to be received.
The preventire servi« Is amalgamated by onr system with
w service of collectiot] TheVe are now 110 collection dls-
ri.cta in the United Sties. Of this number, 18 are main¬
lined at the public eiulusc, not having collected any revo-
H® dunng tl.« past yejt There are 36 at which tho revenue

^'ilected is not sufficient to meet the annual expenses, and
u' j'j at which the gron revenue cxcccds the expenses.
I ndcr thev circumstances, I submit the estimates, here-
"n pn-sentcd, (nmrW C,) of the expenses of collecting

inV, r,'vc.nne frotn cusums on the present scalo of scrvice,
putting to t;ie wisdtn of Congress the question of re-

^"Kiiatscne, and tit mode ofsuch reduction. Ianuexto
»f th.1**" letters/marked T) received from collectors
i, CU!,tomson the nibject. In my judgment, no reduc-
iu ..;'r?cl"sai'ei con^^cntly with the security of the reve-

. °n the contrary, have' no doubt that the force should'increased. |11 proper |o it/jte the early attention of Congress
nt fi'Pi!mPr'etion naked for the second half Qf the cur-
-»1 Vwr. for whfh a separate estimate is submitted.
« T^airec by the'd section of the act of the 3d March
rvUm en,''o revene from customs being paid into tho
xpen

* ^ remitis""* irnde to each collector for all the
uli | -t ry great embarrassment would re«

n>. atlons were delayod. ]
of «i»e 6th section of tho act of 3d
ij» <..: th a "statement of the amount

custom-house in the U. States
«fc. Mth June last, and also the

the occupation and salary
atom-houses during the

¦
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PUBLIC DEBT.Annexed will be found table marked (E,) in compliancewith the 22d suction of the act of23th of January, 1847, con-
taming the information required thereby respecting the issue,redemption, purchase, and resale of treasury notes.
As required by the first section of the act of 10th August,1846 a statement is appended (marked E E) showing the

amount of treasury notes paid within the preceding yearunder the provisions of that act.
Statement (F) shows the payments into the treasury on

account of the loan of 1848.
The public debt amounted, on the 1st of October, 1348,

agreeably to table (0) annexed to the last report of my prede¬
cessor, to the sum of $65,778,450 41. Since that time, 81,-073,756 70 of the debt has been redeemed and extinguished bythe purchase of stocks, &c. Of the amount thus redeemed
and extinguished there were.on account of the debt
of the cities of the District of Columbia assumed by the
act of the 20th of May, 1836, $60,000; on account of the old
funded and unfunded debt, *5,089 58; of treasury notes pur¬
chased at par an.i received in payment for lands and customs
$2,150; of military bounty scrip $233,075; of the stock of 1342,
$60,700; of the stock of 1843, $136,000; of the stock of 1848:
$260,000; of the stock of 1847, $382,500; which last was paid
for out of the land fund, and purchased by Hugh Maxwell,
Esq., Collector ofNew York, with the aid (kindly afforded)
of C. W. Lawrence, Esq., the late collector of that port,
whose resignation had, at that time, just taken effect, and
who had acquired some experience in similar operations, from
having been employed in them by the government in the pre¬
vious year. See the statuinont hereto annexed marked (G).
The public debt now amounts to the sum $64,704,693 71,

which will be redeemable as follows:.
Parts of the old funded and unfunded debt on

presentation, $122,735 10
Debts of the District cities assumed by Con-

gress, $60,000 payable annually, % 960,000 00
Five per cent, stock, per act of August, 1846,redeemable 9th August, 1S51, 303,573 92
Five per cent, loan of3d March, 1843. redeem¬

able 1st July, 1853, 6,469,231 35
Six per ccnt. loan of 22d July, 1946, redeem¬

able 12th November, 1856, 4,999,149 45
Six per ccnt. loan of 15th April, 1942. redeem¬

able 31st December, 1862, 8,193,696 03
Six percent, loan of 28th Januarv, 1847, re¬
deemable 1st January, 1863, 27,618,350 55

Dododo. 149,828 00
Six per ccnt. loan of 31st March. 1848, re¬
deemable 1st July, 1868, 15,740,000 00

Treasury notes issued prior to 1846, payable
on presentation, if converted into stock, un¬
der the act ofJanuary, 1847, will he redeem¬
able 1st July, 1868, 144,139 31

$64,704,693 71
WAYS AND MEAN'S.

It will be observed that there is estimated a deficit on the
1st July next of $5,828,121 66, and on the 1st July, 1851, of
$10,547,092 73; making, in the whole, an estimated deficit
of $16,375,214 39, to be provided for, arising from the ex¬
penses of the war and treaty with Mexico.

In order to aid in forming an estimate of the expenses oc¬
casioned by the war with Mexico, I have directed a state¬
ment to be prepared, which is hereto annexed, (marked H,)showing the excess of the expenses of the army proper for
three years from 1st April, 1846, to 1st April, 1949, over those
for the three years immediately preceding; and the excess of
the expenses of the Navy proper for two and a half yearsfrom 1st April, 1S46, to l^t October, 18-18, over those of the
two and a half years immediately preceding.The excoss of Army expenditures thus ascer¬
tained was 858,853.993 41

And the excess of Navy expenditures, 4,751,227 90

Making together the sum of $63,605,621 31
The increase of debts by the loans and Trea¬

sury notes authorized by the acts of July22, 1846, 28th January, 1847, and March 31,1848, was $19,000,000 00

The difference between these sums, viz. $14,605,621 31
was of course paid out of the revenue, (including balance on
1st April, 18-16, and $563,061 39 premiums on loans) towards
the extraordinary military and naval expenses of tne war.

In addition to those expenses, (without taking into the
calculation of sundry smaller items) the number of militaryland warrants issuable under the act of 11th February 1347,
and the act or August 10, 1848, is to be taken into conside¬
ration. Under those acts, 65,171 warrants for 160 acres each,
and 5,219 for 40 acres each, have already been issued. Claims
to the amount of 9,00Q liave been suspended or rejected, and
ir is estimated that the number of claims yet to be presented
will amount to 17,000. See statement marked (1,) hereto
annexed.
The whole amount of warrants Issuable under the act

above mentioned, may, therefore, be estimated as equal to
'.'0,000, or 160 acres each, which at $200 each, will amont to
Si9,000,000. Of course, until these warrants shall l>e ex¬
hausted, a large proportion of the revenue from .".nlra

PuMIc(He revenue from public .. m->. J
for the last fiscal year, to be received at tin* treuMiry, u.,
$3,000,000.
The actual receipts at the treasury from that s^u."-

year_ending 30th June, 1S48, were.$329,642 5f
During the calendar years of 1947 and 1948, n

ters of 1349, tliere were located for patci.ts on

ty land warrant* 5,025,400 acres, amounting . .>

acn\ to the sum of $6,251,750, viz;
In 18-17, 239,880 acres c ..'9, V? < 0.
In1849, 2,288,960 acres 2,861,200 00
Threo quarters of 1849, 2,496,560 acres 3,120,700 00

5,025,400 $,231,750 00

Sec statement marked (J.)The receipts at the treasury from the sales of public land."
during thfe last fiscal year were $1,698,959 55.
tit is no\ probable that additional sales would linve t- . v

jtaade to the full extent of the number of acres located un-1 r1

!m Bulitarj bounty land warrants, but I think it may '¦*! >'
fcHconsidered that this source of revenue may b« taken n.

nyly $4,0)0,000, of which a part is absorbed by the lai '

wjrrants; a part, say $1,057,050, (that being the amount pal.'
mif payable during the prerent fiscal year,) is applied to th.
payTIWht o/fnterest on the loan and treasury notes, under thi
uct of January 2S, 1347; and the remainder is pledged to the
extinguishment of the debt created under that act. I esti¬
mate 8*2,000,000 per annum of the rovenue from lands as di¬
verted by the land warrants and the e.r tinguishment of debt.

_
During the last fiscal year there were paid, under stipula-1

tions in tho treaty with Mexico, sums amounting in all to

.7,6-29,109.
Public debt to the amount of $790,566 39 (including Trea¬

sury notes received for customs and lands) was also paid off
or purchased out of the general funds of the treasury and ex¬

tinguished, besides $382,5Q0 of the stock and Treasury note*
issued under the act of 1847, purchased out of the land fund
and cancelled. See statement marked (K.) Of these sums
$890,175 was now debt contracted since the commencement
of the war.
The balance in tho treasury on the 1st July, 1349, was

$2,184,964, 28.
The aggregate of these sums, viz:

Balance in the treasury on 1st July, '49, $2,184,964 28
Payments undoi tnemjaty, 7,629,108 00
Paym^ntsout of general fund on account of debt, 790,506 39
Land fund diverted, 82,000,000 00

Amounts to 12,604,688 67
and would have made a balance in the treasury to that amount
on the 1st of July, 1849, had none of them been applied to
the extraordinary purposes above designated.
During the current fiscal year there will 6e required in May

next, for the payment of an instalment to Mexico, $3,540,000,
and the land revenue, estimated as diverted will be $2,000,000;
making together 35,540,000, which added to the aforesaid sum
of 12,604,638 67, would make 18,144,538 67, from which de¬
ducting the estimated deficit on the 1st of July, 1850, of
5,828,121 66, would have left an estimated balance in the
treasury on that day of 12,316,417 01. Adding to that bal¬
ance the instalments to Mexico, due in 1851, 3,300,000, and
the revenue from lands, diverted, 2,000,000, would make an

aggregate of 17,676,417 01, from which deducting the estima¬
ted deficit on the 1st of July, 1851,10,347,092 73, would h»ve
made an estimated balance jn the treasury on that duy, of
7,129,324 29.

I have gone into this detail for the purpose of showing that
the resources of the country are ample, thut the estimated
deficit will have arisen from the extraordinary expenses of the
war and treaty with Mexico, and that the justly high public
credit of the United States is not endangered by the fact
that, in this position of affairs, a new loan will be required.
Under the9e circumstances, I propose that authority be

given to raise such sum not exceeding $16,500,000, as may
be found necessary, from time to time, by the issue of stock
or Treasury notes, on such terms of interest, (not exceed¬
ing six per cent.,) and repayment, as the President in his
discretion shall, previous to their being Issued, think fit to

order.
Authority has already been given by the act of March 3d,

1849, to issue stock for the $3,250,000, appropriated to carry
into effect the 15th article of the treaty with Mexico.
To provide for the payment out of the revenuo of the in¬

stalment which will be due to Mexico in tho fiscal year end¬
ing 30th June, 1S52, to socure the raising of a fund for the
gradual extinguishment of our heavy public debt, and to

place the revenue on a sure basis of sufficiency for all the
expenditures Of tho Government, it will bo necessary to

adopt measures for increasing the revenue; und the most
available means to that ond arc to be found in raising the du¬
ties on imports. That an economy as rigid as mav be found
compatible with the necessities of the country will regulate
the appropriations, under existing circumotanccs, cannot be
doubted.

In proposing some alterations in the existing tariff, with a

view, as well to the necessary augmentation of the revenuo

as the encouragement of industry, I think it right to present
distinctly the views entertained on the latter subject, in the
hope that a course may be adopted by the wisdom and pat¬
riotism of Congress which may tend to harmonize discor¬
dant feelings and promote the general prosperity.

1. I entertain no doubt of the rightful power of Congress
to regulate commerce and levy imposts and duties, with the

purpose of encouraging our own industry. In selecting for
adoption one of t}vo proposed regulations of commerce, it
would appear to be 'clearly the right of Congress to choose
(hat one which would in its opinion, be most salqtary to the
country; and in like manner in laying imports and du¬
ties it wotj|d seem that (hp eqdcavqr oqght to be to re:

gard the interests of thp who)e people, not as little but ae

much as possible.
It Is not a question of assuming a power not expressly

granted by the Constitution on the ground that it may tend
to the attainment of a general end therein expressed, Here
the power to regulate commerce and the power to levy and
collect duties are expressly given, and the only question is,
whether they ought or ought not to be exercised with a view
to the general good.

It seems to mc that to exercise these or any other power®
with any other view, would be a misuse of power, and sub¬
versive of the legitimate end of government.

I find no obligation written in the Constitution to lay tax¬

es, duties or imposts at the lowest rate that will yield the
laivest revenue.

I If it were true, that a doty laid on a given article with a
. view to encourage our own productions ia unlawful, because

it may operate, bv discouraging importation, ns u purtiui
prohibition, the proposition would be equally true of every
duty laid with that intent, whether it were above or below the
maximum revenue rate. But, as under the power to regu¬
late commerce, it is competent for Congrcn* to enact a di¬
rect and total prohibition of the importation of any article, it
can be no objection loan act levying duties, that it may ope¬
rate in partially preventing importation. Whether it be v\*i<>eJ
or just so to levy duties, is another question. What I mean
to sav now is, that there is no prohibition of it in the Con¬
stitution. The proposition is maintained, as universally
true, that the express grant of a power io Congress gives to
that body the right, of exercising that power in such manner
as in its opinion muy be most conducive to the advantage
of the country.
As instances of the exercise of the power of regulating

commerce, may be mentioned the prohibition of importations,
except at designated ports; the prohibition of the coasting
trade to all foreign vessels, and to all American vessels, not
licensed and enrolled ; the prohibition of certain trade to fo¬
reign vessels under the Navigation act of 1917; the prohibi¬
tion of certain trade to American vessels by the Non-inter¬
course act, and of a'l trade by the Embargo act; the draw¬
back on the re-exportation of foreign goods; finally, the pro¬hibition of the introduction of adulterated drugs into the
country by the act of 'J6th June, lftlrt.
Under the power to levy tuxes, duties and imposts, 1 refer

to the discriminating tonnage duties on foreign vessels, the
discriminating duties on their cargoes, the pre&oibi.- to the
first law imposing duties passed tinder the Constitution, and
the enactments of most of the subsequent ones. jThese enactments show that at most or all periods of our
history the views which 1 have expressed appear to have
been sustained and acted on.

II. All legislation designed to favor a particular class to the
prejudice of others, or to injure a paiticular class for the be¬
nefit of others. is manifestly unwise and unjust. Nothing
can be more destructive of the true interests of the country
than such legislation, except the refusal of really salutary le¬
gislation, under an erroneous impression that it might favor
one class to the prejudice of others, while in fact the denial
of it injures all classes, and benefits nobody.III. As every producer in one branch of useful industry is
also u consumer of the products of others, and as his ability
to consume depends upon the profits of his production, it
follows that to give prosperity to one branch of industrv is
to incrcast that of the rest. Within each branch of indus¬
try there will be individual rivalry, but among the several
branches of useful industry there must always exist an un¬
broken harmony of interest.
No country can attain a due strength or prosperity that

does not by its own labor carry its own productions as near¬
ly as possible to the point necessary to fit them for ultimate
consumption. To export its raw material and rc-import the
articles manufactured from it, or to neglect its own raw ma¬
terials nnd import the articles manufactured from that of
another country, is to pretermit the means which nature has
provided for its advancement.

For instance, we exported, during the fiscal year, ending
30th June, 1549, raw cotton to the value of about sixty-mil¬lions of dollars. If that cotton had been spun and woven at
home, (supposing its value to be increased fourfold by man¬
ufacture,) it would have produced a value of about one hundred
and ninety eight millions in addition. What would have
been the effect of this increased production on the prosperityof the country?
This question would not be completely answered by mere¬

ly pronolincing the added value of one hundred and ninety-eight millions of dollars, to be a large profit to the manufac¬
turer, any more than the question of the effect of the produc¬tion of wheat would be answered by deducting the cost of
seed wheat from the value of the crop, und pronouncing the
remainder to be a large profit to the farmer.
The manufacture of cotton cloth is begun with the plant¬ing of the cotton.it is carried to a certain point by th- ~l,.n-

tcr, und then taken up and perfected by the spinneraiul wea¬
ver. The planter and manufacturer arc not engaged in dif¬
ferent branches of industry, but in the same.the ot.e com¬
mences the process which the other complete*. Cotton seed
of insignificant value, being by regular stages of Itibor de¬
veloped and brought to the form of cotton cloth, has acquir¬ed a value of about two hundred and sixty-four millions.
The planting States have added many millions to the an¬

nual production of the country by the culture of cotton..
By continuing the process they could quadruple that addi¬
tion.
The planter would then have a market at his door for all

his produce, and the fanner would ir. like manner have a
home market for his. The power of consumption of not on¬

ly breadst tills, but of every article useful or necessary in the
feeding, clothing, and housing of man, would be vastly in¬
creased.the consumer and producer would be brought near¬
er to each other.and in fact a stimulus would be applied
to every branch of productive Industry.

It gratifying to know that the manufacture of eotton
has been l-eady introduced into several of the planting
States, (.-.ec document marked hereto annexed,) and it
ought not to be doubted will be rapidly extended.
The manufacture of iron, wool, and our other staples would

lead to similar results. The eilect would be a vast auyiiien-
.'t>oi> e ;:-i-tcc tiif nffects might be expected to be, if

;iosr»i')k, i;!'! rr. ire m v ed. it is not enough to say that no
c .n ii ., dimiislsr its commerce by increasing its pro-

md t! njury would therefore result to that
ht .. irobably be, not only a great inerea«e
.. *, ji". an :i lprovement not less important in the

coimuerr..
.ev.Sc " lc on that would accrue to our internal
trti<i«\ (> .ich in every country forms the greatar-d !'io.-t , ,:itr- *!j of commerce,) it is unnecessary to

uo more tiiiu y sji ?ak in passing.but it may be wcii to
offer a few remarks on foreign commerce.
Commerce is the machinery of excitant"* "

* the hand¬
maid of agriculture and manufa''*'; reaffirm¬
ed that it is ever oor*t. v h»jini.- more or
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rit' i j hunfJrti1 und s'.xty-four millions,*.\ .tlll.tl "

<. 1 1or ni:r»*3 ii: orte-P'.i. i.iillioilSafter deducting
tne !. o¦ » ...miuns which wou|<j be required for
our O o..auiitpijon, (in addition to ihportion of our pre¬
sent manufacturer consumed at hoirn. j and our importswould be thereby |n like manner inrr sej. England, at
this moment, derives a large portion of I r power from spin¬ning and weaving our cotton. When \ve shall spin and weave
it ourselves, m»ke our own iron, and manufacture our other
staples, we shall (iave transferred to this country the great
centres of wealth, commerce, civilization and political, as
well as moral and intellectual power.
At present, \ye arc far from having the amount of foreign

commerce wlfich is due to our position, as a vastly produc¬tive country, with an extensive coar,t,good harbors, great in¬
ternal water.eourse.s, and a peop'o unsurpassed in maratime
skill and enterprise.p"r products was estimated by my predecessor in
this department, at three thousan I million dollars, while our
average escorts arc about one hundred and thirteen millions,and our im|)0rtg about one hundred and six millions, making
together tw<7 bunc|rcd and nineteen millions, exclusive of goldand silver a-nd of foreign commodities imported and re-ex¬
ported, An ominent British authority estimates the annual
creation of voa'in in Great Britain and Ireland, at between
two thousand on«> hundred, r.nd two thousand two hundred
millions. U wc add, for arUclcs omitted by him, between
three at;d four hundred millions, we shall have a total of two
thoiisutid five hundred millions. The British exports an.)
imports amount annually to about five htindrod and twentymillions, exclusive of gold and silver, and of foreign com¬
modities imported and re-exported. If their foreign trade
were brought down to our scale on this estimate, it would be
reduced to about one hundred and eighty-three millions. Il
ours were raised to their scale, it would reach about six
hundred and twenty four millions.
Estimating the population of Great Britain and Ireland at

thirty millions, and our population at twenty-one millions;
their foreign trade averages 817 33 for each individual; ours

$10 42. If their foreign trade were no greater than ours, in
proportion to population, it would be reduced from five hun¬
dred and twenty to three hundred and twelve millions. If
our foreign trade were as great in proportion to population as

is theirs, it would bo swelled in amount from two hundred
and nineteen to three hundred and sixty-four millions.
A leading cause of the existing difference is to be found in

the fact, that Great Britain exports chiefly what she has first
brought into form in which It is ready for ultimate consump-
tion; it is at the stage ofits highest value, and her mnrket is
almost co-extensive with the civilized world.

All history shows that where ale the workshops of the
world, there must be the marts of the world, and the heart
of wealth, commerce, ond power. It is as vain to hope to
mako these marts by providing warehouses, as it would be
to make a crop by building u barn.
JV. Whether we can have workshops to work up, at least,

our own materials, must depend upon the question, whether
we have or can obtain sufficient advantages to justify the
pursuit of this kind of industry.
The circumstanccs favorable to production in this country

may be stated to be: 1st. Facilitv in procuring raw materi¬
als. 2d. Abundnnrc of fuel. 3d. Abundance of food and
other articlos necessary for the sustenance and housins of
the laborer. 4th. The superior efficiency of the laborers in
comparison w ith those of other countries.
The circumstances supposed to be unfavorable to our pro¬

duction may be thus clarsed.
1st. Want of capital.
2d. Dearness of our labor as compared with that of other

countries.
3d. insecurity by exposure to the influences of vjolent and

excessive fluctuation* of price In foreign markets, and to un¬

due foTc.jrx competition.
1st. Capital, which Is hut the accumulated savings of la¬

bor, is believed t.. be abundant among ourselves for any pur¬
pose. to which it can be profitably applied. It is more divi¬
ded than in some other countries, and associations of capital
are therefore more common among us than elsewhere. It
will be increase*} by the labor of every successive year, and
for investments reasonably secure, it will flow in whenever
required (as it has always heretofore done) from other coun¬
tries, where it niav exist in groaterabundance. The amount
of capital required for a large production Is not enormous..
The whole capital, for instance, employed in the establish¬
ment and support of Iron-works in England and Wales in
1947, has bean estimated at less than one hundred millions
of dollars; the annual production then being about one mil¬
lion two hundred thousand tons.

2d. The difference between the price of labor here and in
Great Britain is certainly great, and, it is to be hoped nnd

expected, will never be diminished by the reduction of wages
here. The difference has been estimated at an average of

thirty-three per cent. Probably the average diilerence U

ntucli more than that. In some branches, such as the manu¬facture of iron, it is ci^ain% much greater. This differenceis in part coinptnsatejl>T>y the disadvantages under which theforeign manufacturer is placed by the necessity in somebranches ofprocurlfg his raw material from a great distance,or transporting a heavy article of production (such as iron)to a distant market. In addition, he is pressed by a heavyburthen of taxation. Tlio greater efficiency of our labor isto some extent an additional compensatory element. Thisincludes^ the greater capacity for acquiring skill, the superiorgeneral intelligence, the higher inventive faculty, the greatermoral and physical energy, both of action and endurance,which our people possess in comparison with the foreign la¬borer. Better fed, clothed, housed, and educated.consciousof the ability to lay up some capital annually from his sa¬vings.encouraged to invest that capital in the enterprise inwhich his labor is engaged.enjoying practically greater civiland political liberty, looking forward to an indefinite futureJn which, through his own good conduct and example lie mayJ expect each successive generation of his descendants to bebetter circumstanced than its predecessors, it cannot bndoubted that these advantages add greatly to the efficiencyof the American laborer. The precise extent to which theygo towards compensating the difference in the price of labor,it is difficult to define. The efficiency of our labor may beexpected to increase with the increase of reward to the la-borer. In many of the New England factories, the laborers
are cicournged to invent their surplus earnings in the stock ofthe company by which they are employed, and are thus sti-muliifed, by direct personal interest, to the greatest exertion,It may be expected that this system will be introduced intootiier branches in which it may be found practicable, tending,a* it does, so powerfully to elevate the laborer, increase pro¬duction, and practically instruct all men in the great truth ofthe essential harmony of capital and labor.3d. Caoital flows freely at home and aboard in every pro¬ductive channel in which it can flow safely, and will evenincur great hazards, if they be such as its owner may hopeto meet by the care and circumspection ofhimselfor othersto whom he has confided its management. Hut if he knowsthat skill, industry, and economy cannot avail him, and that,in addition to all the contingencies ofrivalry and markets, heis to be further exposed to dangers arising irom causes quitebeyond his control or counteraction, he will hold back. Thevacillations which have occurred in our policy have no doubtdeterred a large amount of capital from investment in In¬dustrial pursuits. The encouragement offered on one day,anil on the faith of which fixed investments have been made,which arc exposed to loss by the withdrawal of that en¬
couragement 011 the next, is in fact substanial discourage¬ment. And the insecurity resulting from the repetition ofsuch acts has been seriously detrimental.

.1th. The fluctuations in the foreign markets have for
many years been such as seem to denote an unhealthy andfeverish state of business. Thcv are not in the natural
course of a wholesome trade. They seoin to betoken achange in existing arrangements, and the apprehension ofjuch change is also evinced in the efforts now making inHolland to sustain the British manufacturer, by putting athazard other important branches of industry. The com¬petition of new establishments with very large ones alreadyin existence abroad, and in which the price of labor is low¬
er, is evidently not an equal competition. The capital fix¬ed in machinery, furnaces, &r., cannot be changed, and tin-work of production will not cease until the price shall haveb.-en reduced to a point very little above the cost of materi¬al, labor, and repairs. Of course where the lower price isp;dd for labor there w ill be a larger margin for reduction bythe sacrifice of part of the profit; and where a great accu¬mulation is in hand of the avails of the business of former
years, the owner may find it his interest for a while to sellhis commodity at less than the actual cost, il" by that means
fie can drive out his rival, looking, of course, to subsequentreimbursement (at least) when he shall again have the con¬trol of the market.
This known necessity of the position of foreign manufac¬

turers of course tends to disi ourage new as wi II as to defeatthe successful operation of existing investments of capitalhere in similar enterprises.
To counteract the influence of these unfavorable circum¬

stances, which, so long as they continue, must greatly re¬
tard our advancement, limit our foreign commerce, and
prevent the due progress of industry, I propose rliat the du¬ties on the staple commodities, (whether raw material or ina-nufatured articles,) in which foreign nations competc with
our own productions, be raised to a point at which they willafford substantial and sufficient encouragement to our do¬
mestic industry, provide for the necessary increase and due
security of the revenue, and ensure the permanence and sta¬
bility of the system. Experience has, I think, shown this to
be u wise, just and effectual mode to promote new and revive
languishing branches of industry, provided the selection of
the objects be wisely made and limited to those productionsfor which the country is naturally adapted.We have been perhaps, too long hesitating and vacillating
on the threshold of a great carcer. The want of stability in
the course of legislation, and other disturbing causes, have
heretofore occasioned inconveniences. The short duration
of some of the tariff acts.-the great expansion of the niT;n
ii.-'t,''i a'fesiiI\rdi what was believed to be a political necessi¬ty,l' vVhkh whatever, its effects on existing establishments,undoubtedly dlscoiif ;ed new adventurers.and finally the
unexpected repeal .'.e act of 1942.these circumstances
have certainly b<«. i retarding character.

Vet it is iinpo: ; not to observe that, at every favorable
moment, vast movement-'in advance have been made, and
that the ground tin's gained has not been entirely lost. It is
believed that e\ci.. article, the manufacture of which has
been established here, lias, after that establishment, conti¬
nued gradually "o diminish in price, and that, without a cor¬

responding reduction in the wages of labor, which, indeed,could not ne diminished, by re'Son of an increased demand
for it. Statements are annexed, marked (L.,) exhibiting
some instances of this result,
These facts lead irresistibly to the conclusion that our la¬

bor becomes so much more efficient by use, acquired skill,
enlarged establishments, and new facilities derived from in¬
ventions, that the diffcrenec in price between it and the for¬
eign labor, however serious an obstacle to successful compe¬tition, will become less so with every year of mtr activity in
the same branches of industry: and that it bv no means fol¬
lows that labor must be worse paid because its products are
sold cheaper; or that because labor is better paid, its pro¬
ducts must be sold dearer.

All that is wanting is a general determination that indus-
u v shall beincouragcd and supported in the home production
and manufacture of iron, wool, cotton, sugar, and our other
staples, and that the legislation necessary t«> sustain it shall
be firinlv adopted and persevered in.

[Concluded ou Second Page.]
THE ALLEGED DEFALCATION.- The following

from the N. York Journal of Commerce, gives another view
of the matter:
A rumor from Washington is announced by telegraphic de¬

spatch, in the morning papers, nfleeting the integrity of a
late agent of the Government in this city.
As this rumor undoubtedly applies to myself, I beg leave

to say to the public and my friends, that I have furnished
legal vouchers to the proper officer ot the Government, for
all my expenditures, the examination of which has not yet
been completed.
My accounts, therefore, are still open for adjustment. The

diflcrences arising between the Department and myself are
precisely like those which have occurred and still exist be¬
tween the Department and other of its ugents.

Th>; amount in dispute is a limited one, and consists of
charges for disbursements during the late war. entirely out
of the usual province of the Navy Agency. Whatever ba¬
lance may be found to be; due the Government, on the final
audit of my accounts, will be promptly paid.

PROSPER M. WETMORE.
New Vork, Dec. 29, 1?49.

IMPORTANT FROM JAMAICA.
We have Kingston dates to the 17th instant. The spirit

of dissatisfaction and discontent with the Home Government
seems to be rapidly spreading. Political annexation to the
L'nited States is openly advocated. As an illustration of
their feeling, we quoto from a paper called The Conserva¬
tive »

No man in this island yet thinks of aiding foreign arms
to dispossess Great Britain of Jamaica. We have not yet
arrived even at that state of feeling which would induce any
inhabitant to lift a linger against the ancient Crown of Eng¬
land. 15m wo must live; we must assert the rights of our
common.connir\*. hr-" !

.

' v.
many vsuo pray the Great Ruler of all nation* so to dispose
events, that an amicable secession of this island to the L'ni¬
ted States of America, without quarrelling or bloodshed, may
speedily occur. For ourselves, we repeat, that we should
regret to sec Jamaica leavo tho jincieut fold: but we would
not wonder if it occurred to-morrow. So that it be done
without rebellion; alas! too many would be only glad of it.'

("Correspondence of tue Baltimore Sun ]
Washington, Dec. 2j, 1S19.

General Footo has promptly brought forward his scheme
for a compromise of the territorial questior*. I^is proposed
bill will admit two new States, California north of36 dei*. 30
min., and tho District of Jarinia, in Texas, (with the assent
of Texas,} and establish territorial governments for Deserct
and New Mexico Tho bill will recognize and apply the
principles of the Missouri Compromise.
General Cass has verified rumor by submitting his proposi¬

tion to su.-uiend diplomatic intercourse with Austria. The
General will doubt loss make an eloquent and statesmanlike
speech. Perhans Mr. Webster will second his views.
Mr. William J. Brown has taken early occasion to give no¬

tice oi o bill to reduce the rutos of postage. Mr. Hrown is, I
leam, prepared to go further in this manifest line of poiicy
than tho present Post Master General hns proposed. The
public *\ill not be satisfied without a three cent rate, nt least
for letters within ii disunce of three hundred mile*, and tho
finance* of the department will be promoted bv that reduc-
tun.

Washixotojt, Dec. 27.
Edward Joy Morris, of Philadelphia, recently nominated

Charge to Naples was to-day continued by the Senate.
There are several nominations before this body for confor¬
mation.
CASSIUS M. CLAY ACQf*lffifl3..We learn from the

Richmond (Ky.) Chronicle that the grand jury of Madison
(county after an investigation of the Poxtown rencounter, in
which Cyrus Turner was ki'.llcd by Caucus M. Clay, failed
to fiml at'i indictment in the east*.

Ohio Senate..A telegraphic despatch, received yester¬

day from the office of the Columbus Journal, informed us of
the election yesterday morning of H. G. Blake as President
of the Oliio Senate, by a majority of one vote, Mr. B., we

leirn, is u Whig..[Saturday's .Witinnal Intclligtnrer.
Telegraphed for ihc Baltimore Sim.

NEW YORK, Dec. 23.6 P. M.
Prosper M. Wetmore. navy agent at this city, who is

charged with beinir a defaulter to the government to the
amount of about 4550,000, has published a card in the city
papers, slating that his accounts arc still open for adjust¬
ment. He further state* that whatever may be due to the
gt»vejnment will be proniplv paid.

Tlie stock in irkrt is steady, but not active. Sales Treas-
n y Note fi's I10\; new loan of ISC?, 112. Exchange on

London 7 i' a 8 per cent. prem. The money market i« more
stringent, and more difficulty in obtaining discounts.

RICHMOND ENQUIRER.
MONDAY Ml)HMX(i, I)L',( I2>IIIKit 3 1, INI'J.

THE BANE AND THE ANTIDOTE.
Though our space might be better devoted to more impor¬tant nnd interesting matter, we re-publish, in broken doses, thewhole of the Report of the Secretary of the Treasury. It has

been so highly extolled by the Whig press as "a masterpiece ofits kind;' as "peculiarly felicitous and irresistibly convincing;"
as (Heaven save the mark') "an epoch in our history Kingdesired anil, alas, too much needed," (we quote an enthusias¬
tic correspondent of the National Intelligencer;) that we de¬
sire to remove thp illusion bv submitting ihe Report to our
readers in all its naked deformities. So firm is our confi¬
dence in the principles of free Trade.so triumphantly did
Mr. Walker's Report explode the vaulting theories of the
protectionists.so powerfully do the beneficial workings of
the Tariff of 19-16, and the universal prosperity, te.-tify in
behalf of the Democratic policy, that we fearlessly throw be¬
fore the Democratic party this elaborate anil boasted prnnun-emmrnto of the Regency.
Another great reason why we publish in full this massive

Report, is to furnish to our readers another strong proof of
the deception practised by the Whigs in the late Presidential
canvass. 77ten, General Taylor professed to have no ' partyschemes," and, like Mr. Toots, declared that the opinions of
the Presid<*h! were of no consequence; then, the Whig
presses and orators shrank from the discussion of, and ob¬
jection to, the Tariff" of 1846, alleging that party measures
were not In controversy, and leaving the inevitable inference,
that that Tariff was all that was sufficient for the purposes
of the country. Such deception had its effect. Gen. Taylor
was elected President as a "no-party" man.and, in his first
regular Message, he has thrown off the disguise and avowed
himself an ultra Whig, and a full-blooded protectionist. We
rejoice that the Secretary of the Treasury has lifted the veil
and shown distinctly the cloven foot ofFederalism. The issue is
now fairly made up between the protectionists and the friends
of a revenue Tarifl, and, in such a fair tight, we have no fear of
the result. The representatives of the people have a majori¬
ty in Congress, and candid men unite in the belief, that there
is no danger that any change of the Tariff will succeed at
this session. Our only regret is, that General Taylor and
his humbugging party had not avowed principles similar to
those of this document, during the canvass. In that case,
we should never have seen the seat of Washington dis¬
graced by a "more soldier," so utterly ignorant of his duties,
and so wound up by double-dealing policy, that he is afraid to

speak out on the vital question of the day, and declare that
"his soul is his own."
When we have more time, we may dissect this Report and

expose its deformities. In the mean time we invoke some ol
the journals, friendly to the administration, to apply the
knife to its ridiculous assumptions and conclusions. The
N. V. Mirrorditlers with Mr. Meredith, "lota ctxlo, both in
the premises he lays down, and the conclusions to which he
arrives." It denounces the "insulting" proposition to "raise
the tarill'on imported goods, and particularly on such as
come ineompt tition with our own manufactures," and advo¬
cates direct taxation as "the only just and equitable system
of revenue, and the only one which is calculated t*i enforce
economy in the public administration of affuirs." The Mirror
continues:
"The high tariff men who argue in favor of the roundabout

system of indirect taxation, forget the vast difference of feel¬
ing produced by a tax self imposed by a people to provide for
their own political necessities, and a tax arbitrarily levied byroyal authority and the "grace of God" to meet the extrava¬
gant expenditures of a licentious Court. It is a fact, which
tlie protectionists choose to overlook, that all the prejudiceexisting among the American people against direct taxation
has bc< n, like our bad laws, imported from despotic coun¬
tries. It is not the indigenous growth of an enlightened re¬
public; and of this fact the Whigs will soon he convinced bythe anti-Tariff majority in the House of Representatives."
A correspondent of the N. V. Journal of Commerce, un¬

der the caption of "The Wonders of Protection," thus amu¬

singly and cleverly ridicules the high-sounding and Quixotic
''"V.'ii.'u vl.^'oVft or'wcaiiii and plenty must have dawned up¬
on every reader of Mr. Meredith's wonderful Treasury Re¬
port! There is is certainly no financier like him !

J5y his proposed system of Protection nnd Manufacturing,
the treasures of the whole world would be poured into the
United States! Only consider what thousands and thou¬
sands of millions of manufactured goods we should be able
to export, if cotton poods alone could be annually exported
to the amount of hco hundred mul forty-fire millions
(8215,000,000.) "And," says thosame profound thinker, "our
imports irould be literthy in like manner increased."
The only puzzle is, to know what goods are to be import¬

ed? Anything that can be manufactured here.' Of course
nut! For the first year we might perhaps get paid tor our
tremendous exports by sweeping the world of all its bullion
and precious stones. But what shall we take next? Perhaps
tea at twenty dollars a pound, coffee at five dollars a pound,
cocoa nuts and pine apples at one hundred dollars a piece,
etc. These prices would however give "incidental protec¬
tion" enough to builJ hot-houses for the growth of such arti¬
cles. Therefore we had better have at once a Chinese wall,
with spring doors, opening only inside out, and to make up the
"home consumption," compel every consumer to eat an en¬
tire pig for breakfast, a roast ox for dinner, and have pies ol
three barrels of ilour each, for every mouth in his family.Would not the nation thrive on such glorious living, as
"recommended" by die great political Quack at the head
of tho Treasury ?

It is very remarkable that among all the elaborate and
shallow reasons and stale and long since exploded sophis¬
tries advanced by Mr. Meredith, neither in Gen. Taylor's
Message, nor in Mr. Meredith's report, does the word "pro-
tection" once occur. .Vs the IV. V. Evening Post says:

I'll in not improbable thai General Taylor protested against
being made a protectionist by his cabinet, and that to satis¬
fy him, tlioy changed the name ot the policy they desired t<.
adopt, while they retained the substance, calling it encour¬
agement of manufacture* instead of protection. Or, per¬
haps, the cabinet have a suspicion that the term protection
has bncoiiie unpopular."

For the present we cannot conclude better than with the
review of the Regency's recommendations by the Union's
reliable and able commercial correspondent. With a few
dashes of the pencil he exposes the fallacies of the Mes¬
sage and Report, and places the Regency in no very credita¬
ble attitude:

Correspondence of the Washington Union.
New Yoak, December 2G, IS ID.

If any surety were wanting that the cjtninercialand finan¬
cial policy of the federal government would be undisturbed
for the future, the message of tfie President and the report 01
the Secretary furnish sufficient guaranty of the fact in tht
absence of all show of mason for any change. When the ad¬
ministration of March, 1841, came into power, it found the
independent treasury in operation; but, inasmuch as thai
one-half the banks of the Union were in a state of suspen¬
sion, and the discount on broken bank bills was in most case*

confounded in the public mind with the rates ofcxchw^''
while the independent treasury, having been only six montiu
in operation, had not had time to vindicate its own excel¬
lence, it was with barefaced power hastily repealed at an ex¬
tra session, called on purpose. So far, change was easy,
but the fact that the constitutional treasury had not acquirer,
public confidence, did not revive the credit of the bank
scheme, and the people at the next election restored tho con-

sututioiiaUrcaaury, and it
the commercial public, that it may be said to have no ene¬

mies. except amongst politicians who are compelled to keej
a show of opposition.
The new administration have not bcon in haste, like that

oflS41; they have taken nino months to investigate nnc

scrutinize its operation, in tho hope of finding some daw ot

fault on which to baao an argument for alteration, by which
to baptise it whig. The result of all this h the following
line in the President's message: "If continued, important
modifications of it appear indispensable." For these "im¬
portant" modifications, tho Secretary's report is to bo con¬

sulted; and that document informs us that, inasmuch as it is
very troublesome for disbursing officers to take chargo of
money with which to make payments, in order to relieve
those gentlemen of "trouble," it is proposed that any person
or disbursing olficcr, having n draft, may deposite it with the
assistant treasurer, and himself draw against it as many
drafts as may suit his convenience, provided they shall all be
presented in two weeks; that is to say, suppose the govern¬
ment owes a contractor, fur a fat job, 310,000: it gives him
nowa draft upon '.heassistant treasurer in New York, paya¬
ble at sight in gold pieces. He presents it, gen one thou¬
sand eagle9 in a ba:r, pays his men or his debts, or deposites
it in a bank, and checks it out.
Now, the Secretary proposes that ho bo allowed, instead of

carrying the gold across the street to his bank, to draw checks
on the treasury in favor of those whom he owes, and let them
go and get the gold; that the treasurer, instead of having eric

draft to pay, will have one hundred or more to nu-et; in short,
that he become the banker of the io.-ge government crcditoia
.the small ones to look out for themselves.and that the
government employ more clerks to do this banking business
for its largo creditors! These frivolities are all that the ad¬
ministration has to propose against the independent treasury
plan; and a more conclusive proof of its entire excellence
could scarcely b»- desired. The arguments advanced by the
Secretary In favor of a restoration of the high specific duties
nro equally conclusive in respect to the superiority of the pre¬
sent system. It is a little singular that advocates of the pro-
lective theory aro very regardless of fact. Now, Blackwood's
Magazine tbr December, in an attack upon the free-trade
movements of the British government, appears to be alarmed
at the fact that the people of England are getting enough to

eat. It considers the aenlth of national prosperity as reach¬
ed when the people are starved down to as much food as the
British Wands will produce; and m its alarm states as follows:
"The iinfiortatiorf of grain in the first eight months of

1^4!) has been more than double what i' way in the correspon¬
ding period of 134R, unci that in tht face of a fine harvest.'
Now. Mr. Meredith, arguing against free trade here, states?

"Indeed, I am compelled to believe that it [the revenue]
would have been diminished, but for the extraordinary de¬
mand for our breadstuff* and provisions produced by the
famine in Europe in 1-347. and, to a great extent, continued
by the short rrop abroail in 1849."
Blackwood, in aid of its argument In favor of protection,

then assorts, what i« true, that th« harvest "was fair." Mr.
Meredith, for the saw# obj«#t, asserts, what is not true, vk :

that the harvest "iv:i< short." Notwithstanding t ..1'harvest, England imported I'trit^d Stat. - $r.::n .1: V .

former." of the luired States ran sttpplv it r :!,at..»t' Kngland, and the people of England then V -. > n.
to eat. Mr. Meredith wants to make ii ajtp« ar'tiut l '.i. J. \.i
can !>uy grain only when her harvest i.« -lioit

But Mr. Meredith says thai duties w< re too low. ".!but for the large exports the revenue w.nldhav t.«:in'nit. Now, Abbott Lawrence, pscj., in his famntis I tof 1^6, stated distinctly that, as the in.-vita!! ectiv..of these low tariff's, the country was to be "deli.. w
goods" to such an extent as to break all the banks and mchants; as in 1336-a state of things which w.iuld certain^give revenue to the government.Mr. Meredith thinks the revenue, and therefore the importswould have declined. Then, certainly, his other «t j.' -t oi'
encouraging home manufactures would have be 11 .-.ttaite J,it to keep our foreign goods is to encourage them. The .i r Sl¬
ot his remarks is, however, hardly worth follow in. *!'h- vhave been made, cloarlv, only because the party of tht ::jministration expect some remarks. In relation totheconi-parative merits of specific and ad valorem duti»s, ever) cu-.torn-house otfieer in the country is opposed t.> Mr M !ithIn Kngland, when such subjects are discuss.,!, parliaia. ntary committee is appointed, and all the pra. 1 i.-sil :ii. r; « vamined, and their aniworsand reo»o:i.». publish.'1... i>- a;.'
now hundreds of appraisers who have held otlic. r!-1. 1
under tlu-.irf valorem system, and .iaily and hourly .!>.. \
ues under the law in all that time. Mr. Meredith kn.<vv*
nothing whatever of the matter and his .;> not
worth tt rush; and his reasoning iswors. than lalla. !
causc subject to party bias. His estimates o
expenditure are so evidently strained, that ther« ...

prospect of there being a surplus stead of a !'. it
The effect of these documents is very beneti. ial

public mind, because they denron#trat> th utter in.-ipa. Sn¬
ot the government to make out > ease against th. .\isti:vordor of things, and are, therefore, d. i»iv. n i.i 1.
Mr. Webster, in his Baltimore ^irech, < 1 -It?, r. 1.; >!..!, ,n
relation to the tariff":
"Depend upon it, gentlemen, it is change, and 'It. ipju.bension of change, that unnervp every workitigm.ii.'> uniu

this country. Changes felt, or changes feared, are 1... !t;un-
of our industry, and the prostration of our j.iuv. ;
This is true to the letter; and therefore- it is that a'

free-trade, wlrii'h admits of no charge, in more- be n.: .1 iliati
the continual tinkering of la w-inakers. England ha- thrown
down, for instance, the bars vhich prevented \ >ii. in
ships going to her colonies freely, after they ha\. !¦> in.
well engaged in that trade. Suppose she should put t!>.
restrictions on again; the new interest* would I. r. d.
To make the present law operative, there must i>< n-
that there will he 110 change; and, while taking .! tit..
the more liberal offers of England, our merchant* .1 r<
lieved front the fear that they will be deprived of the;:t
through the retrograde movement of our own govemm. nt.
Hence, the new year will open with a greater d>-rr.- ol
buovanev in all resprcis.

;rsf reward.
Thos. Butler King, a Whig member of < '.<n.1. >n

Georgia, went to California as an emissary, ii is :>eli. \ t

the Regency, to procure the adoption of a State » '.»n.>iu:iii..i<
by California, ev^n with the anti-slaverv clause, so a-1.. n;rn
from Old /ack the bitter cup of meeting the slave ry qiie-ii.ei,
in which he hail duped one or the other section oftb« t iiion.
Mr. King, insuad of returning to his post at Washington
a moment of deep interest to the South, abandon, d tli* p< >'.

pie of Georgia to their fate and openly electioneered t'->r ti>
place of L*. S. Senator front the new State of ('alifornta. I i:

culpable conduct has received a merited ri huke- all aei urrt

agree, and the returns of the election conlrrru th. inipr. ->i<ri
that h- will he disappointed in his ambitiou asp..ations ;nd
will be driven -'bootless homo and weather-beaten Inel;
We are gratified to recognize among tlt>- member- of the

State Legislature elect front San Francisco, l-'.dtirarid Ran
dolph, formerly Clerk of the 1*. S. Circuit Court n

Xew Orleans, which honorable and lucrative situation
he resigned, says the New Orleans ('.uiii-r, "in ordct
that he might betake hiinselt t«» the Land ot Promise.
Mr. R. is not only a staunch and orthodox Democrat of thr
»ld Virginia school, but a titan of extensive learning and
sound abilities." We have known Mr. II. long ar.-l w« II-
and doubt not that he will reap a well itterited distinction in
his new home.

LEGISLATURE OF VIKMM i.

Friday, December 'J9ru, 18-1!'.
HOrSF Oi'jnrnnr- r« ..

........ ... .ur ivi'v. Philip Courtney 01 t!i *i,.<?, i...,
Church.

Mr. GEORGE from *h*- committee on Roads, A.- imported a bill to authorize u further State subscription to ii» < am.
till stock ol Giles, Fayette and KanaA'hn Turnpike; A tyu
to incorporate the Monndsville and Fishing (;r^ 'isiinpiice
Company; A bill to provide for constructing*/ across
the Jamos River in Botetourt; A bill to author/".'
of the capital stock of the f'harleston and f *_l°^8ant
Turnpike Company, and a State subscription "!''''"'orj
a bill to amend the act incorporating the Millwi' ,u 'y':
rysville Turnpike Company. Mr. PRICK frJ1!
committee reported a bill to incorporate the Lewi*'i:i- a*

tngs' Bank.
BILUS PAS8ED.

A bill to revise and amend the charter of the Lee Mining
Company. A bill to amend the charter of the Bit* Bird Mln
ing Company.
A number of bills were ri'nd the first time by tlx-ir titles
Various reports of the Committee* were concurred in !/,

the House.
PETITIONS.

By Mr. MART/: Of citizens of Rockingham, f-r .*!'
to incorporate a company to construct aTurnpik< t'toni N. vv

Market to Monterey, in Highland, by the way or Frmkiiu,
in Pendleton county. By Mr. DUCKWALL: Marg:>r<
Fleece, for a divorce from her husband, Jno. t». Fleece. Bv
Mr. .SMITH : Of sundry citizens of Montgomery, Stockholm
ers in the Salem and Pepper's "Ferry Tumpik* < <>tn|Miuy, (<..
a chango in the location of said road. »ho of citizens of sjiih

county, for the establishment <>' a Branch Bank at Chris-
tiansburg. By Mr. BI'ItWELL: Of citizens of Lyncii
burg, for the repeal of the act requiring all loose tolmcco i-*

be taken to the warehouses to be weighed. By Mr 1)1 .\'!\
Of Jainc* On and others of Washington conniy, for an a;i
oropriatioii to improve the navigation of the .North Fork >l
Holston River; also of Robert C. ('rain, for pay as \<ii tsii'
>f 164th Regiment, mid for other purposes.

RESOLUTIONS.
On motion of Mr. HILL.Resolved, That the ft.nimittiv

on Roads, dtc., enquire into the expediency of incorporat
ing a joint stock company to construct a turnpike front F.i\
jttesvllle, in Fayette, to the Blue Sulphur Spring* in Hn n
brier county.
On niotiou of Mr. BOYD.Resolved, That the Committee

on Trade, &c., enquire into the expediency of pa-Mug an
to incorporate Benj. F. Noyser and others into a eompmo tn

manufacture iron and other articles on the land ol said Nov
w on New river in Pulaski county.
On motion of Mr. COOK of \V..Resolved. That the Com

nittee on Agriculture enquire into the expediency of incor¬
porating the W illiainsport Manufacturing Company.
On motion of Mr. LEWIS of IL.Resolxed. That the

Joinniittee on Schools, &c., enquire into the expediency «u

eporting a bill establishing r» free school svm. m <u Harrison
.ountv, nnd to authorize the question of its adou.'*'"1 '"be
mbmitted to the voiers of said county at «*". ensuing wprin'-
.lection.
Various motions to adjourn were made and lost. .No quo-

urn voting, the House could not proceed to husint wIk-ii,
ifter a great effort, the House, on motion of Mr. W EST, ad
¦owned.

os»

Saturday, December '20, 1849.
aOrSE OF DELEUATE.S.

Prayer by tho Rev. Ffci'lP Courtney of the Methodist
Jhurch.
On motion of Mr. GILMORE-Resolved,

nittee on Banks enquire into the expediency ol ai1',c'",,n£T
the 1st section of the act oasaed on iln -

. 'S »«« c^rnangtf Hanii Coinpnny to < ntablixti a

Uranch at Fincastle, in the county of Botetourt, or Sal< in
:n the county of Roanoke, nnd that they have leave to fi>oM
>y bill or otherwise.
On motion of Mr. BENNETT.Resolve*), That the Com-

nittee on Roads, <&c., enquire into the expediency ol tn< .» r>.>

,-ating a joint stock company for the purpose of construe;im
t turnpike from Glcnville, in Gilmer county, to in'< rs«.>->
the Weston and Gauley Bridge road, at the Bulltown ^al:
A'orks, in Braxton county.tho States to take three-fifth of
the stock.
On motion of Mr. COOK of Wood.Resolved, That the

Committee on Propositions, Ac., enquire into the expediency
of establishing an election precinct at tho house of Alexan
der H. Creel, In the town of St. Mary's, in Wood countv.
On motion of Mr. NEAL.Resolved, That the Commit

teo for Courts of Justice enquire into the expediency of s-i

amending the law in relation to juries in civil cases, as to

provide that the County Courts shall summon jiiroi*
to attend the quarterly terms and the Circuit Superior Courts
of Law and Chancery for each county, who shall receive for
their servicos a sum not exceeding per diem.

PXTtTlONS.
By Mr. LANCASTER: Of citizens of Henrico and G ioch-

land for an act of incorporation to construct a turnpike from
the city ofRichmond to the Short Pump. By Mr. GL'Eil-
RANT Of citizens of Jacksonville in Floyd county, for the
establishment of a Bank at Christianburg. By Mr. WEST
Of sundry citizens of Tyler county, for tite parage of-n ac»

declaring Indlui Creek in said county, a public highway.
By Mr. KIDWELL For the relief ot Wm. M. and Allison
Dunningnn of Marion conniy. By Mr. BEN'.NK: Ot clti
zens of Monroe against the application for a new county tjt

of parts of Botetourt, Monroe, Roanoko and Gilei counties
Various bills were read by their titles the fir*t tiuv\
On motion of Mr. PRICE, the House adjourned.

CHARGE FROM NICARAGUA..We are informed that
Senor Don Eduardo Cnraehe yesterday presented his cccd
dtntials to the Secretary of State, and was received as

Charge'd Affaires of the republic of Nicaragua..
[AW. Int., Dcr. 25.

¦ X CHANCERY.VIRGINIA..'!
1. nrtW of ihe Superior Court of Cli.-'r"-, i.

ihr 'JiJi day of November. 1&19:
Kruiton M. Wesi «iul Leonora his

John l.eKti, duci-nccil.
against

Julm N Foster, an I oilier*.
The defendant above named not La

given security according l" the art o
Omrt, ai-J it apiMranng. by s-nufartc
habitant of lite. Coinmoowdblih, it if t .

do ap(>ear at the rules to be helj tor i v .

in January next, and answer the bill
of thi< onW be forthwith inserted in
City of Richmond, for two months r-

(Vbi'.i door of tne State Cuiirt linn** ii

Nor 12.t
A C'Ogr^ Te*tr, £


